Joxkaan 3a neiitHocTTa Ha ,,I'osj
HuBectMbHT I'pyn” AJ]
kbM 31.12.2016 1., ceriacHo un.32, an.1, 1.2
ot Hapenb6a N 2 B croTBeTCcTBHE € 4il. 39 OT
3akoHa 3a cueToBoACTBOTO, 4. 100H, an.7 oT
3akoHa 3a MyOIMIHOTO MpeAIaraHe Ha [ICHHH
KHIKA

Hacrosmusar ['ogumeH nokmax 3a OEeHHOCTTa Ha
HpyXecTBOTO TpencTaBs KOMEHTap W aHalHM3 Ha
(uHaHCOBHTE OTYETH M  Jpyra ChbIIECTBEHA
nH(OpPMAILUsT OTHOCHO (MHAHCOBOTO CBHCTOSIHHE H
pe3yinTaTuTe OT AeWHocTTa Ha J[pyXecTBOTO Kato
oOxBalla eqHOroIUIIHUS nepuos oT 1 sHyapu 2016
r. 1o 31 nexemBpu 2016 T.

HpyxecTtBoTo ce cboOpassiBa, npujara 4 crasBa B

JNEHHOCTTa CH  KOPIIOPAaTUBHUTE TPAKTUKH U
MEXYHApOJHO IPH3HATHUTE CTaHIAPTH 3a J00po
KOPIOPATUBHO yIpaBIiicHHE, 3aJI0KEeHU B
Harmonanaus KOJICKC 3a KOPIIOPATHBHO
ynpaBieHnne. B Tasm  Bpb3ka, CBBETHT Ha
nupekroputre Ha “Tomm WMuBectmbHT ['pym” AJl e
npuen Ilporpama 3a  700po  KOPIOPATHBHO

yIOpaBiIeHHEe Ha JApYyKecTBOTO. KbM roaumniHus
(hMHAHCOB OTYET, KAaTO HE pa3puBHA YacT ¢ u OTyer
,,Clta3Baii winu oOsicHgBail" cwriacHo Hammonanen
KOJEKC 3a KOpHOpaTWBHO ympasieHue Ha ,,['OJIJ]
MHBECTMBHT TI'PYII” Al 3a 2016 r., chriiacHO
M3WCKBaHETO Ha paznopendara Ha wi. 100w, am. 7, T.
1 ot 3IIIILIK.

O6ma wuHdopmanus
I'pyn” AL

L<lonn HWuBectmbHT I'pyn” AJ] e axkuuonepHO
IPY’KECTBO ChC CeAaNWINe M aJpec Ha yIpaBIeHHE:
rp. Codwus, p-u Jlozener, Oyn. “JIxeiimc bayaep” No
103, er. 1, BnucaHo B THProBCkus perucTsp NpH
Arennusta o BnucBanusaTa ¢ EMK 200738927.

3a ,J'onn HMHBeCTMBHT

JpyXecTBOTO WMa eOHOCTENEHHA CHCTeMa Ha
yIpaBICHHE.
UnenoBe Ha CbBeTa Ha [IHPEKTOpUTE Ha
HpyxecTBOTO Ca:
. Koncrantunoc  Komokacumuce — —
Manbnuurenen JqupekTtop
. Muxaunc Cy0oTuHC — UiIeH Ha
CobBeTa Ha TUPEKTOPUTE
. Opuc Hukynkose — unen Ha CbBeTa
Ha TUPEKTOPHTE;
HpyxectBoTO ce npeacTaBIAsABa oT

Activity report of
,»Gold Investment Group”AD
As of 31.12.2016 under article 32, paragraph 1,
item 2 of Ordinance N 2 in compliance with art.
39 of the Accounting Act, art. 100”w”, para. 7
of the Public Offering of Securities Act

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises a one year
period from the 1% of January 2016 till the 31%
December 2016.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance. In that respect, the Board
of Directors of ,,Gold Investment Group” AD
accepted a Program for good corporative governance
of the company. To the Annual Financial Statements,
a "Comply or explain” Statement is an integral part
according to National Code of Corporate Governance
"GOLD INVESTMENT GROUP" AD 2016, as
required under the provision of Art. 1000, para. 7, p. 1
of POSA.

General information about
Group” AD

,Gold Investment Group” AD is a joint stock
company with headquarters and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927.

,,Gold Investment

The company has a one-level management system.

Members of the Board of Directors are:

e Konstantinos Kolokasidis - Executive
Director

e Mihails Subotins - member of the Board of
Directors

e Jurijs Nikulcovs - member of the Board of
Directors;

The company is represented by the Executive




M3I0BIHATCTHUSAT Koncrantunoc
Komoxkacuauc.

AKIHOHEepeH KanmuTaj: J[py>XeCTBOTO € ¢ KalMTal
100 000 xB.

Bbpoii axkmum: 100 000 Opost OOMKHOBEHHH,
Oe3HaIMYHM, MOMMEHHHU aKI[MK ¢ MPaBO Ha Tjac, ¢
HOMHHAJIHA CTOMHOCT 1 JIeB BCSKa.

JpyXecTBOTO HE € YITBJIHOMOIIABAIO MPOKYPHCT

WUJIIN JpYyT ThProBCKU IIbJIHOMOIIHHUK.

TUPEKTOP

Otrosopen ogutop Ha JlpyxectBoTo € JInaus
[TerkoBa,upe3 COII Abarap Omut OO/I- Ne ....... B
peructpure Ha UJIEC.

IMpexmerpT Ha  geiiHocT Ha  J[pyskecTBOTO,
CBIJIIACHO PETUCTPAIATA My B THPTOBCKHS PETHCTH
e paboTta ¢ OJIarOpOJHM METadl WM CKBIIOICHHU
KaMBbHU W W3JIENHS ChC U OT TS IO 3aHITHE; BHOC,
W3HOC, THPrOBUS Ha €ApO U JApPeOHO; THPrOBCKO
MPEJICTABUTENICTBO; CHCJIKM Ha  TPUAOOHWBaHE,
VIpaBICHUE U Pa3loOpekIaHEe C JSJIOBE, aKIUH OT
JIPYTH IPYKECTBA, KAKTO U BCAKAKBA Apyra JICHHOCT,
He3abpaHeHa OT 3aKOHa.

KbpM MOMEHTa Ha UW3rOTBSIHE HA JOKJIaja, HIMa
Pa3KpUTH KJIOHOBE Ha JAPYKECTBOTO.

1. Undopmanusi B CTOIHOCTHO U KOJIUYECTBEHO
H3pa’keHWe HA OCHOBHHTE KATErOpHHM CTOKH,
NPOAYKTH W/WIM TIPeJOCTABEHH YCJIYTH C
NOCOYBaHe HA TEXHHUA JSJI B TPHUXOJUTE OT
NpPOJaKOM HA eMHTEHTA KATO LSLJIO M MPOMEHHUTE
HACTBIIMJIN Mpe3 0TYeTHATA (MHAHCOBA FOJUHA
Hpyoicecmeomo He e  npedocmassnio  yciyeu,
CbOOPA3HO Npeomema cu Ha OetHOCM U CbOMEEMHO
He ca pecucmpupauu npuxoou om npooaxycou Ha
yenyeu 3a nepuooa./[pysicecmeomo uma u3gbHpeoHu
npuxoou 6 pasmep Ha 8 Xunsaé om OMRUCAHU
3A0BIHCEHUSL NOPAOU USMEK DL OABHOCHEH CPOK.

2. HNudopmanus OTHOCHO NpUXOAHUTE,
pa3npeselieHH 10  OTHeJHUTE  KAaTeropuu
JNeHHOCTH, BbTPELIHH H BbHIIIHU N1a3apH, KAKTO U
HHpopManMs 32 IpPeJoCTABSHETO HA YCJIYIH C
O0Tpa3eHa cTeneH HA 3aBHCHMOCT MO OTHOIIEHHe
HAa BCEKH OTJeJEeH KJIMEeHT, KaTo B cjay4ai, 4de
OTHOCHUTEJIHUSA 51/l HAa HAKOH OT TAX HAIXBBPJIA
10 Ha cro or pa3xoaMTe MJIM NPUXOAUTE OT
Nnpoaasxkom, ce npegocrasss nHGpopManus 3a BCIKO
JiMle MOOTAEJHO, 32 HeroBUsl ASVI B NPoAakOuTe
WJIH MOKYNKUTE U BPb3KUTE My € eMUTEHTA.

KoM oamama na uzeomesine na nacmosiwiusi 00K1ao,
Hpyoicecmeomo He e npedocmasano  yciyeu,

Director Konstantinos Kolokasidis.
Share capital of the company: 100 000 leva.

Number of shares: 100 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trades proxy.

Responsible auditor of the Company is Lidiya
Petkova, through SOP Abagar Audit Ltd.- Ne ....... in
the registers of ICPA.

The subject of activity, working with precious
metals and precious stones and articles with and from
them; import, export, wholesale and retail;
commercial representation; acquisition, management
and disposal of shares in other companies;
commercial representation and any other business
activity which is not prohibited by the applicable law.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period according to its scope of activity and
respectively, no income from selling services was
registered. The Company has extraordinary income
amounted 8 thousand BGN from derecognition of
liabilities due to expired limitation period.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.




CbOOPA3HO NPeoMema Cu Ha OetHOCM U CbOMEEMHO
He ca pecucmpupauu npuxoou om npooaxycou Ha
yenyeu 3a nepuoda. Jpysjcecmgeomo uma u3gbHpeoHu
npuxoou 6 pasmep Ha 8 Xunsaé om OMRUCAHU
3A0BIHCEHUSL NOPAOU USMEK DL OABHOCHEH CPOK

2.1 MHudpopmanusn el HOCTTA
JIPYKeCTBOTO

3a nepuooa 01.01.2016 2. — 31.12.2016 e. Ha
UHOUBUOYATIHA ~ OCHOBA  OPYJICECBOMO  He e
peanuzupano  npuxod  om  npooadxcou,  camo
U38bHpeOHU npuxoou 6 pasmep Ha 8 Xuiis.
Hpyosicecmeomo e  akymyaupano — pasxoou  om
obuyaiHama Oetinocm 6 pasmep Ha 14 xunaou resa.
Kom 31.12.2016 2. ,,[on0 Unsecmmovum [ pyn” AJ]
HAMA e3emanusi.  Jpyorcecmeomo uma
KPAmMKOCPOUHU 3a0bANCEHUS 8 pasmep 3 XUl. Ji6.
Qunancosuam pesynmam ua 1010 HUnsecmmvHm
ITpyn” AI npe3z 2016 e. e cuemosoona 3acyba 6
pasmep Ha 6 xun. nesa. Kvm 31.12.20162 uucmama

OTHOCHO Ha

cmouHocm Ha — akmueume-54  xuane e  noo
peaucmpupanus kanuman-100xun.ns., Koemo
oexanumanuzupa opyacecmeomo.lIpedcmou

yeeaudasane Ha cobcmeenust Kanuma om cmpana Ha
axKyuornepume.

3. Uudopmanus 3a CKIWYEHH TOJEMHU CAEIKH H
TaKHBAa OT CHIIECTBEHO 3HAYEeHHe 3a JIeiHOCTTA
HAa eMHUTEHTA

Ilpes 2016 2. Opysicecmeomo HAMA CKAIOUEHU 2071eMU
coenxu.

4. UndopManusi OTHOCHO CHEJKHUTE, CKJIYECHH
MeXKIy  eMHTeHTa H CBBpP3aHN  JIHIA,
Npe/VI0KEeHUsl 32 CKJIKYBAaHe HA TAKHBA CAEJIKH,
KAKTO M CAEJKH U3BbH o0M4YaliHaTa My AeiiHoOCT,
N0 KOUTO eMHUTEHTHT € CTPaHA ¢ NMOCOYBAHe Ha
CTOMHOCTTa HAa COeJKHTe, XapakTepa Ha
CBbP3aHOCTTA U BCSIKA uHdopMmanus,
Heo0XoAMMa 3a OIleHKA HA Bb3eHCTBHETO BbPXY
(pHAHCOBOTO CHCTOSTHHE HA eMUTEHTA
Upyoicecmeomo  mama  CKAOYEHU — COENKU
C8bP3aHU TUYA.

CbC

5. Undopmanus 3a cbOUTHS W TOKA3aTeJH C
HEOOMYaeH 32 €eMHTEHTa XapakKTep, HWMAaIIA
CBIIECTBEHO BJIMSTHHE BBPXY HeHHOCTTA MYy, U
peaqn3upaHuTe OT HEro MPUXOAH M M3BBLPIIEHH
pa3xoad; OIeHKa Ha BJIHAHHETO HM BBPXY
pe3yJITaTUTe mpe3 TeKyIaTa roquHa.

Ilpe3 2016 2. ce uzevpuuxa cirednHume cvobumus c

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered. The
Company has extraordinary income amounted 8
thousand BGN from derecognition of liabilities due
to expired limitation period.

2.1 Information about the activity of the company

During the period 01.01.2015 2 — 31.12.2016, the
company did not accomplish any income from sales,
but only extraordinary income to the amount of 8
thousand BGN. The company has accumulated
expenses at the amount of 14 thousand leva. As of
31.12.2016, “Gold Investment Group” AD has no
receivables. The company has short term liabilities
amounting to BGN 3 thousand.

The financial balance of ,,Gold Investment Group”
AD till 2016 is an accounting loss of 6 thousand leva.
As of 31.12.2016 the net asset value of 54 thousand
registered capital is under-100 thousand.lv. Which
forced to decapitalize company. Pending increase the
equity of the shareholders.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2016 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2016 there were no events of unusual for the




HeoOuuaen 3a OpYI’CECBOMO Xapakmep, umauju
CbUecmeeno  GIUsHUE — 6bpXYy — OelHocmmd — Ha
opyodicecmeomo npe3 usmekiama 2o00una.Omnucaxa
ce 3a0voicenust 8 pasmep Ha 8 Xui.8 8 npuxooume ¢
Koemo ce mamanu mexywama 3aeyoa. Ha Obwo
cvOpanue nHa axyuonepume na 10.10.2016 ce npue
npomaMa  Ha  npeomema  HA — OeUHOCM — HA
opyaicecmeomo, npomsana 6 C/ u ce 63e peuwenue 3a
VeenuyeHue HA  KAnUmMaia Ha - Opysicecmeomo.
Ilpomenume  we  okadcam  GIUSAHUE — GBPXY
OeliHocmma Ha OpysHcecmeomo 3a 8 bvoeuye.
6. HNudopmamus 3a CIIEJIKH,
H3BbHOATAHCOBO.

Ilpez 2016 & Opysicecmeomo HAMA CKIHOUEHU
CcOenKU, 600eHU U3BLHOANAHCOB0.

BOJICHH

7. HWudopmanus 3a JSUIOBH  y4yacTusi Ha
€MUTEHTa, 32 OCHOBHHTEe MY HWHBeCTHLHMH B
cTpaHaTa W B 4ykOMHa (B UeHHM KHHXKA,
punancoBn HHCTPYMEHTH, HeMaTepHATHU
AKTHBM ¥ HEIBHKMMH HMMOTH), KAKTO H
WHBECTHIIMUTE B [SJIOBH I[€HHH KHHKA W3BBH
HeroBaTa MKOHOMMYECKa rpyna W H3TOYHULIMTE
/mauynHNTE HA (PUHAHCHUPaHe.

Lpysicecmeomo Hama yuacmus 6 Kanumania Ha opyeu
opyoicecmaa.

8. Undopmamus OTHOCHO CKJIKYEHUTE OT
€MHTEHTa, OT HEeroBO AbIIEPHO [PYKECTBO HJIH
JApPYKeCcTBOTO-Malika B Ka4yecTBOTO MM Ha
32eMOMO0JIy4aTe/ M I0TOBOPH 32 3aeM.
Lpyoicecmeomo HaMA CKAOUEHU 002080PU 3d 3AEM.

9. MWudopManusi OTHOCHO CKJIIOYEHUTE OT
€MHTEHTAa, OT HEroBO ABINEPHO IPYKECTBO HJIHN
JIPY:KeCTBO Maiika, B KavyeCcTBOTO MM Ha

3aeMoaTe/IM, JOTOBOPH 32 3aeM.
Lpysicecmsomo He e npedocmagsno 3aemu.

10. Uudopmanms 3a N3M0JI3BAHETO HA CPECTBATA
OT U3BBPIIEHA HOBA €MHCHSI IIEHHN KHUKA Tpe3
OTYETHMS MEPUO.
He e uzévpuiena noea emucus yeHmu KHudca npes
omuemHus nepuoo.

Company character which could significantly
influence its activity during the last year. At the
General meeting of shareholders of 10.10.2016,
change of the scope of Company’s activity was
adopted as well as change in BD, and a decision for
Company’s capital increase was made. The changes
will impact the activity of the Company in the future.

6. Information about off-balance kept transactions.
In 2016 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.




11. AHamm3 Ha  CHOTHOLIIEHHETO  MEXKIY
NMOCTUTHATHUTE (unancoBu pe3yJrTaru,
oTpazeHM BbB  (UHAHCOBUSI  OTYET  3a

(puHaHCOBaTa TOAMHA M TO-paHO NMyOJIWKYBaHU
NPOTrHO3H 32 Te3H Pe3yaTaTH. /[pysicecmeomo He e
nYOIUKYBANO0 NPOSHO3U 304 (PUHAHCO8 pe3yamam 3d
2016 200.

12. AHaaM3 ¥ OlleHKAa Ha MOJUTHKATA OTHOCHO
ylnpaBjieHHeTO Ha (UHAHCOBUTE pecypcH cC
MOCOYBAHE HA BH3MOKHOCTHTE 32 00CIy:KBaHe Ha
3aIBJLKEHNSATA, €EBEHTYAJTHUTE 3aIJIaXH U MEPKH,
KOUTO €eMUTEHTHT € Mpeanpues WiH MpeacTou aa
npeanpueMe ¢ Orjiex OTCTPAHIBAHETO UM.

Hpyoicecmeomo ycnewiHo ynpagnasa @uHancosume
cuU pecypcu U HOPMAIHO 0OCHYHCBA 3A0BINHCEHUAMA

cu. Kvm 31.12.20162 wucmama cmotiHocm Ha
akmusume-54  xunnie e nOO  pecucmpupaHus
kanuman-100xun.ne u PBKOBOOCHBOMO e

npeonpuenro MepKu Kamo e 8 npoyec Ha CKIo48aue
Ha 002080pu 3a npooadcba Ha CMOKU C yel
AKYMYIUpaHe Ha npuxoou ¢ 021ed NogUUidsane Ha
yuCmama CMouHCmMHa aKxmugume.

13. Ouenka Ha Bb3MOKHOCTHUTE 32 peajin3aius Ha
WHBECTHIIMOHHHTE HaMepPeHHsI ¢ TMOCOYBaHe Ha
pa3Mepa Ha pa3nojiaraeMHMTe CpeICcTBA H
oTpa3siBaHe Ha BB3MOKHHUTE TIPOMEHH B
CTPYKTypaTa Ha GMHAHCHPAHe HA Ta3U AeiHOCT.
Jpysicecmeomo we peanusupa uHEeCHMUYUOHHUME
CcU  HamepeHusi CbC CcOOCmMEeHU ~cpedcmea U
npueiuyaHe Ha Ccpeocmea upes ygeaudenue Ha
Kanumana Ha Opyxicecmeomo ¢ Mexauusma Ha
nyoauuHo npeoiazane Ha aKyuu.

14. Undopmanusi 3a HACTHIWJIM NPOMEHH Ipe3
OTYETHHS] NMepHoJ B OCHOBHHMTEe NPHHIMIH 3a
ynpaBjieHHe Ha eMHTeHTa W Ha Herosarta
HKOHOMHUYECKa rpymna.

IIpe3 omuemnus nepuod He ca HACMBRUIU NPOMEHU
6 OCHOGHUMe NpUHYUNu 3a YHpasieHue Ha
eMumenma.

15. Uudopmanusi 32 OCHOBHUTE XapPaKTePUCTHKH
HA NpWIaraHuTe OT €MHTEHTa, B TMpoleca Ha
M3roTBAIHE HA (PUHAHCOBHTE OTYETH CHCTeMa 3a
BbTpelleH KOHTPOJ U CHCTeMA 32 yIpaBJieHHe Ha

pHCKOBe.

Cucmemama 3a 6vmpeuien KOHMPOJL ce uepaxcoa u
@dyHkyuonupa ¢ oened  uodeHmuuyupane Ha
puckoseme,  CobNbMCMEAWU  OCUHOCMMA — HA
opysycecmeomo U NOONOMA2AHe — MAXHOMO
eexmugHo ynpasneHue. Kopnopamuenume

p'bKOGOdCWl@CZ ocvuecmeAaeam e¢el<mu6eH KOHMPpOUJ,

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2016.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

As of 31.12.2016, the net asset value of 54 thousand
registered capital is under-100 thousand BGN and the
management has taken measures and is in the process
of signing contracts for the sale of goods for the
accumulation of income in order to increase the net
asset value.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles of management of the Issuer.

15. Information about the main characteristics of
the applied by the issuer in the process of
preparing financial statements, internal control
system and risk management

Internal control system is up and running to identify
the risks attached to the company and support their
effective  management.  Corporate  governance
effectively control by creating the necessary
arrangements for effective functioning of systems of
accountability and disclosure.




Kamo ¢»30as8am HeobXo0uMama OpeanHu3ayus 3d
ehexmuenomo yuKyuoHUpane Ha cucmemume 3a
OMYEMHOCI U PA3KPUBAHE HA UHGDOPMAYUSL.

16. HNudopmanus 3a MPOMEHHTE B
YNpABUTEJIHUTE M HAJA3OPHUTE OpPraHd mpe3
oT4YeTHATa (pUHAHCOBA rOMHA.

Ha 25.10.2016 e. ¢ senucsane 20161025103719 &
Aecenyusma no 6NUC6AHUAMA CA OMPA3EHU NPOMEHU
1O napmuoama Ha Opylcecmeomo 6 CbOmeencmeue
¢ pewenusma Ha uzgvHpeonomo Obwo cvoparue Ha
axyuonepume om 10.10.2016 .. Ilpomenume
Kacaam 0ceo003co0asane Om ONbIHCHOCH HA 08ama
om unenoseme Ha Cveema Ha [lupexmopume wna
Lpyocecmeomo — Teodopoc Xpucuc u [eopeuoc
Cxypac u nHa msaxmo MsACmMo u3zbop Ha HO8U 08amd
ynenose na Cveema na /Jupexmopume - Muxaunc
Cyboomunc u FOpuc Huxynxosc.

17. Pa3mep Ha BBb3HArpaKIEeHUSITA, HATpPaJUTe
W/MIM TOJ3UTE HA BCEKHM OT 4YJIeHOBeTe HAa
YIOPaBUTEJIHUTE WM KOHTPOJHHUTE OPraHd 3a
OTYETHATA TOMHA, U3MJIATEHH OT €eMHUTEHTAa WU
HErOBHUTE JIBIIEPHH JPY’KECTBO, HE3ABUCHMO OT
TOBA JajJM ca OWIM BKJIKYEHH B Pa3xoAuTe HA
eMHTEHTA WJIH MPOU3THYAT OT pa3npeejieHne Ha
neyajnadara:

Ilpez 2016 2. wunenoseme Ha Ccveema HA
Oupexmopume He ca Noay4aABaANU 8b3HASPANCOCHUE.

18. Uudopmanus 3a NpuTeKABAHU OT YJIEHOBETE
HA YNpPaBUTEJIHNUTEe W HA KOHTPOJHHUTE OPraHU
aKIHH HA eMHTEHTA.

Upes
IIpsiko | cBBp3aHHK
AKIHOHEpP |y4acTHe JIMIA
op. /) op.a| %
aAKIH | y4aCT | KOH | y4acT
" e " e
Koncrantnao
c 94
Konokxacuguc | 000 94
Muxamuic
Cy0otuHC 3000 |3

IIpsik KOHMPON BbPXY OPYAHCECMBOMO YNPAIICHABA
Koncmaumunoc Konoxkacuouc, npumedsicasawy 94
000 6pos axyuu, cvomeemcmeawu Ha 94% om
kanumana na “I'ono Uneecmmoum [ pyn” AJl.

Hama @usuvecku auya, ocvuecmensawj Henpsix
KOHMPOJL 8bPX) OPYIHCECTHBOMO.

Hsama wopuduuecku nuya ocvuyecmeasauwu npsax uiu

16. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

On 25.10.2016, by 20161025103719 entry in the
Registry Agency changes are reflected in the account
of the company in accordance with the decisions of
the Extraordinary General Meeting of Shareholders
0f 10.10.2016. The changes concern the dismissal of
two members of the Board of Directors Company -
Theodoros Chrysis and George Skouras and replaced
by selection of two new members of the Board of
Directors - Mihails Subotins and Juris Nikulkovs.

17. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2016 the members of the Board of Directors
received no remuneration.

18. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
. .. related
participation
persons
Shareholder Numbe a‘ioﬁc Num a‘ioﬁc
r of ?atio ber of ?atio
shares p share p
n n
Konstantinos
Kolokasidis 94 000 |94
Mihails
Subotins 3000 3

Konstantinos Kolokasidis exercises direct control on
the company possessing 94 000 shares, corresponding
to 94% of the capital of ,,Gold Investment Group”
AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or




HEeNpsiK KOHMPOJL 8bPX)Y OPYAHCECHEOMO.

Ynenoseme na CJ/] mamam npusunecuu u npasa 3a
npudobuane Ha aKyuu Ha OPyIcecmseomo.
Ynenoseme na C/{ ne ca cxnousanu 002080pu no ui.
2406 om Tvpeoeckus 3aKoH.

19. Uudopmanus 3a usBecTHuTe Ha J[py:kecTBOTO
JIOTOBOPEHOCTH (BKJIHOYHTEJHO " caen
NpPUKJIKYBaHe Ha (UHAHCOBATa ToOIWHA), B
pe3yJITaT HA KOMTO B ObjAell Mepuoj MoraTt aa
HACTBISAT NPOMEeHU B NpUTEKABAHUS
OTHOCHTEJIEH /s AKIHH WJIH O00JMrauud oT
HACTOSIIIM AKIMOHEPH HJIH 00 TUTallHOHEPH.

Ha Jlpysccecmeomo He ca uzeéecmmu 002080peHOCMU,
8 cledcmsue Ha Koumo 8 Ovoewy nepuod mozam 0a

HacmwvnAm npomMeHu 6 OMHOCUMETIHUA o1 Ha

akyuume,  NPUMENCABAHU — OM  HACOAWUME
aKyuoHepu.

20. MHudopmanus 3a BHCAIIM  ChAEOHH,
aIMHHUCTPATHBHU Win apOMTpaKHU
NMpOM3BOACTBA, Kacaem 3aJbJIKEHUS WA

B3eMaHHUsI HA eMUTEHTAa B pa3mep Haii-maako 10
HAa CTO OT COOCTBEHHSI My KanuTaj. AKo oduiara
CTOMHOCT Ha 3aJbJIKEHHATA MM B3eMAHUATA Ha
eMHTEHTAa M0 BCHYKHU 00pa3yBaHU MPOM3BOJICTBA
HaaXBBPJsa 10 Ha €cTO 0T cOOCTBEHHS MY KANIUTAJ,

ce mpeacrtaBa  uHHQopMamua 32 BCAKO
NPOU3BOACTBO MOOT/AEIHO.

Lpyosrcecmeomo HAMA sucsauu CcbOeOHU,
AOMUHUCMPAMUGHY — UAU  apOumpadichu  deia,

B3eMAHUAMA WU 3A0BAANCEHUAMA, KOUMO 30e0HO0 U
noomoenno ewvzauzam Ha Hav-maixo 10% om
coOCmEeHUsE My Kanumai.

21. [anHu 3a
HHBECTHTOPHUTE.
Jupexmop 3a épv3xa ¢ ungecmumopume e:

Cepeeii Memooues CmoumeHnos

Aodpec 3a kopecnonoenyus: ep. Cogus 1407,

pation Jloseney, oyn. ,,Joceimc bayuep” 103, em. 1
Tenegpon: 02/962 14 84

Daxc:  02/962 44 74

AMpeKTOpa 3a BPB3KH C

PuckoBe, cBbp3aHu ¢ jeiiHocTTa Ha Il oix
HNuBecrmbut I'pyn” AJ]

PuckoBeTe, MoMeCcTeHH B Ta3u TOYKA, Ca CBBP3aHH C
neitocrra Ha ,,I’OJII MTHBECTMBHT I'PYIT” Al
BBb3MoxkHO € OBbAenuTe pe3yiTaTu OT ACHHOCTTa Ha
EMUTEHTa Ja C€ pa3audaBaT OT 3aJOKCHUTE B
IIpocmnexTa MPOTHO3HU PE3YJITATH IO BIMSHUE Ha

puckoBute (akropu, mocodeHu B IIpocrekra. B

indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

19. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

20. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

21. Information about the investors’ relations
director.
Investors relations director is Sergei Metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 84

Fax: 02/962 44 74

Risks related to the activity of ,,Gold Investment
Group” AD

Risks appearing in this section are related to the
activities of GOLD INVESTMENT GROUP AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus




pe3y/iTaT Ha TOBa € BB3MOKHO HMHBECTUTOPUTE Aa
3ary0sT YaCTHYHO WJIM M3LAJIO CBOMTE HHBECTULIMH.

L, TOIII MHBECTMBHT TI'PVII” e u3noxeHo Ha
crieludUYHA pUCKOBE. Te OT CBOS CTpaHa OKa3BaT
BITHSHHE KAKTO WHAMBHMAYAITHO, Taka U KaTo Habop
or ¢axropu. Hikon oT pHCKOBeTe, mpel KOUTO €
usnpapeHo  JpykecTBOTO ~ MoraT na  Owjar
OTpaHWuYeHH, M TEXHHTE MOCAeACTBH Ja ObAaTr
CMEKUYeHH, OOKAaTO APYTM Ca W3BbH KOHTpola M
BBL3MOKHOCTTa Ha  JIpy>KecTBOTO 32  TAXHOTO
perynupate.

O6UMAT M1aH Ha PBKOBOACTBOTO Ha JIpyxecTBOTO
3a ynpaeneHHe Ha pucka ce (OoKycupa BBPXY
HEMPUABUANMOCTTA Ha (YUHAHCOBUTE Ma3aph U ce
CTpEMH Ja CBEAe J0 MHUHUMYM [MOTE€HLIHATHOTO
OTPHMIATENHO BB3ACHCTBHE BBPXY (PHHAHCOBOTO
cbCTOsIHUE Ha J[py>KECTBOTO.

JINKBHAHHUAT PHCK CE€ CHCTOM BbB BEPOATHOCTTA
,TOJII MHBECTMBHT I'PVII” A/l ma He e B
CBhCTOAHME fAa H3IUIalla TEKYIHd CH 3aAbIDKCHUA.
To3u puck ce 00ycnaBs OT HAKOJIKO IPEANOCTABKH,
kaTo Hampumep 3abaBsAHE Ha B3eMaHHATa OT
KJIMEHTH, JIMTCA Ha AOCTAaThYEH TapH4yeH pecypc B
Gpoii, 3HAYMTEIIHO CBUBaHE HA MOPBUYKUTE, KAKTO M
OT HEMPABWIIHO YIIpaBJeHUe HA GMHAHCOBUSA pecype
na JlpyxectBoto. [IlpaBunHoTO YympaBjieHHEe Ha
napyuHUTe MOTOLM, MOJIBPIKAHETO HA OMpPEAeNeH
napuyes 00eM Morar ChbUIECTBEHO J[a HaMaJaT
HEraTHBHOTO BJWSHHE HAa TO3U PHCK BBPXY
EmurenTa.

C uen pga 3amasd WIM Ja KOpUTHpa CBOATa
KamnuTajaoBa CTPYKTypa, JIpy»KeCTBOTO MOXKe [Ja
NPOMEH: pasnpeneistHus JUBUIEHT Ha
aKLIMOHEPUTE, Na W3MOJI3Ba Pa3JIMuHA MEXaHN3MH 3a
MOBHILABAHE BB3BPAILACMOCTTA Ha KamuTana, naa
U31aBa HOBM aKUMM WIM JAa M3I0JI3Ba APYrH
00LIONpHEeTH METOAM W TMIPAKTHKHU 3a HaMaJlIBaHE Ha
QbJIra, A~ on

forecasts under the influence of risk factors mentioned |
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

GOLD INVESTMENT GROUP is exposed to a
specific risks. They in turn affect both individually
and as a set of factors. Some of the risks facing the
Company may be limited, and their consequences can
be mitigated, while others are beyond the control and
the ability of the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Liquidity risk is the likelihood that consists in
GOLD INVESTMENT GROUP AD is not able to
pay its current obligations. This risk is determined by
several conditions, such as delays in receivables from
customers, lack of sufficient cash resources in hand, a
significant drop in orders and the mismanagement of
resources of the Company. Proper management of
cash flows, maintaining a monetary amount can
significantly reduce the negative impact of this risk on
the issuer.

In order to maintain or adjust its capital structure, the
Company may change the allocations dividend to
shareholders, to use different mechanisms for
increasing the return on capital to issue new shares or
to use other generally accepted methods and practices
to reduce debt.

Date: 22.01.2017
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KoHCTAHTHHOC Kﬁ&ﬂ)h curmef Konstantmos Kolokasidis
(M3mbanuTeneH qupekTop Ha ,,long Hneectysur Tpyn” AJl/ Executive Director of ,,Gold Invgstment
roup” AD)




